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Dear Sir,
Acquisition of 51% Controlling stake in the Bank by LIC- Intimation
under Regulation 29 & 30 of sEBI (LODR) Regulations 2015~

It is hereby informed that the Bank has received letter dated September 27,
2018 from LIC conveying approval of their Board of Directors for subscribing to
the equity capital of IDBI Bank Ltd, through Preferential issue /Open Offer, upto
51% of post issue subscribed paid up capital, as an acquisition of controlling stake
as promoter in IDBI Bank Ltd and consequential Amendment in Articles of
Association of the Bank.

IDBI Bank’s Board will meet on October 4, 2018 to consider the Preferential
Allotment of Equity Shares to LIC aggregating upto 51% of Post Issue Paid up
Capital of the Bank and for conducting Postal Ballot for obtaining Shareholder’s
approval for Preferential Issue of Capital to LIC, under section 62(1)(c) of the
Companies Act, 2013 and other consequential matters

You are requested to kindly take the above intimation on record in terms of the

provisions of Regulation 29 & 30 of SEBI (LODR) Regulations, 2015.
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